/T fePCB20234 vy

&KHWDP IVGH/ $ &$3(

$EU/TXH BN 1-WV GH 11Q G DQQ«H DSSURFKHOWE JLDQGV SDV M
VRXKDIWM VRXWG DERUG YRXV DGLHWHUP HV SOV QP UHV

UHP HUAHP HQW ( QWHP E®I QRXV DYRQV LHBIY« GH QRP ELHX[
Gl LV HASDUARI « GHV P RP HQW G XQH JUDQGH LOWMQMW KXP DIQH
* FH ¢ YRXV GH QRP ELHXVHV YIHV RQW<W WDOM RUP «HV SDU
@FFRP SDIQHP HWBUAHX[ GH QRV FKIHQV G DWIMBQFH

" DQVFHQXP «R YRXV G«FRXYULH ®i WP RLIQDIH SRLIQDQW
GXQ GH QRV E«QxI IADILHV 1 RXV P HWRQV «JDBP HQAHQ OP 12 LH
QHQIDIHP HQW/DQV | DIEBI GH QRV E«Q«YRBN HQ 2 FRMIQIH GDQV
®V3D\VGH®/ RILH HQ &W G2 U+ DXW 0 DUH DIQVL.TXH GDQV
®N/ DQGHV 3D\ VIDVTXH R» FKDFXQ FRQWEXH ¢ | DERQQHUGHV
GXRVKRU/GX FRP P XQ

/ HV 1 =WV GH I 1Q G DQQ«H VROWDXWLM QRQ\ P HV GH J « QLRI HW
GH SDURUH 9RV GRQV SHXYHQWY«UVBEGP HQW DLLH XQH

Gl «UHQPH HWIXHTXHV IQI RUP DARQV VXUD Gee| VFDOVDWRQ VRQW
¢ GeFRXYUUGDQV FHV SDIHV

-H YRXV VRXKDIW GH P HOYHI@IXVHV | =WV HWYRXV GRQQH UHQGH|
YRXV Q SIRAKDIQ SRXUSRXWXLYLH HQVHP E®! FHVWM DYHQWUH
KXP DIOH H WDRUGIQDILH

"IGHUO $1 (16  3UMGHONGH/ $ &$3(




2; GIPIF/t 8/ TCATOVOFSS 3/2

CVTE ft/VveTFfaeTvDt feFVRTERSN PAER/v2ZX
1 RAH VHFRQG W H GH UIHP IVH FR@IFWE D HX @HX GREXW
QRYHP EWH
SHQGDQW  NAXLWY GDQV G FDGH DSDVDQWGX JWM GH @
0 RG IHHQ$XYHUCQH TXDWH FKIHQV VS«HDBP HQNRWP «V
SRXUDWIMMUGHV SHIRQOHV VRXI I LIDQWG « VBMGH VWHW

SRWWADXP DWIXH (637 RQMW FRQLkV ¢ GHV
E«Q«IIHDUHY P 1QOMILHY HAJHQGDUP HY D\ DQWY«FX GHV
VVYXDWRQV WDXP DW/DQWAY GXIDQABXUVHUYEH

&KDTXH FKLHQ D DFT XL GHV FRP S«WIQRHY WIFKQT XHV
VS«ALLTXHP HOWDGDSWHVDX[ M P SWP HV GX VWHW SRW
WDXP DWI'XH 1Y VROQAHOWD Q«V SRXUDSDIVHU BN RIVHV
GDQIRMH  LOMIYHQUHQ FDV GH FDXFKHP DU/ GeWIRMUHW

G\VDP RUHUBN VLI QHV GH GWHWH HAP —P H FUkHUXQH

] RQH GH WeFXUW SRXUDIGHUBIXUE«QcI LADILH ¢ UMWRXYHU  &H @HQ YD ELHQ DX GH® GH AWIMBIQRH SK\ MITXH

XQ VHQWP HQWGH FD® H GHYHQDOWKQ Y UMBE®! VRXWHQ «P RARQQHCDX
TXRWGHQ / DFRP STAW TXLVH G YHRSSH HQWH B

" XUDQWBI WRIH FKDTXH GXR FKIHQ KXP DIQDSSIHQG ¢ VH E«cQx! LELDILH HVWRQ FKIHQ HWKQ SICHUHWHQWHCSRXU

FRQQODAWH HWE EaVIUXQH LHDMRQ XQITXH DQRUKH GDQV @ UHARXYHUMBELDA HAWUQUW WP RLIQDQWGX SRXYRIU

FRQI LDQFH HAD FRP SWKKHOMRQ H WDRUGLQDILH GH FH-\WM DADQRH HQWH OKRP P H HW
@QP DO




% t SVT P SUCV/I PR/ ¢FVPATfVESY [T
3RXYH] YRXV YRXV SU«VHQWHU " 4XHO HVW YRWUH SD

-HP DSSH®I' DP IHQ -DL  DQV -HVXLY SDSD GXQH SHAM ILGIGH  DQV

- DLI DIVYRXW P D FDULE IH GDQV @ JHQGDUP HUH - DLGEXW HQ FRP P H UVHUYMM
SXIV M VXY SDWi JHQGDUP H DARIQAYRBQEILH SRXUHQIIQ JUDGHUFRP P HVRXV RIIAHU
(Q DR/ TXHMMVBLY JHQGDUP HP RELBIHQ 1 RXYHM! &DAGRQH NDLUHEX XQH EDM
GDQVDWW / < VWGH 6WHW 3RV LDXP DT XH D «\W GIDIQRVT X« DQV SOVVILG

&RPPHQW OH GLDJQRVWLF GH\WBW BHSEHWOHVIVXH ORUV
3RVW 7UDXPDWLTXH (637 DJIVSDW® YW« BRK«OLFRSW?2aU
XQ FROO2JXH P BYDILW
ORQ 6WUHVV 3RVW 7UDXPDVWMWWHQWHWRWY ¢ WRL &H TX
G«FOHQFK« HQ SHXW UHVVXUJLU ¢ WRXW
8Q ZHHN HQG MH PH SURPH-GIDQWDYSHDFV PMRXOX O HQWH
ILOOH HQ IRU-W & «WDLW @ R X¥YRMXUMKLGHWGH D@V DSU?
FKDVVH ,0\ D HX GHV FRXSWUGKXABWLEXH HQ 1LRXYHO
PRPHQW O¢ M DL mMG«FRQQPFW3}7 W HMWmEHIXHW ELHQ
& HVW PD ILOOH TXL P D IDLW UHSUHQGUH 'DPLHQ HW 62%$3
FRQVFLHQFH
/H OHQGHPDLQ VXLWH ¢ FEASERAE A ENECo/8 A ,O P D H[SOLTX« FRPPHQW FRP|
«SLVRGH MH PH VXLV UHQ & ShiiZeAmd AV ARASEAR ) DYHF PRQ FKLHQ HW FROODERL
FRPPH WRXV OHV MRXUV 1RXV DYLRQV XQH PDHQILQ WUDQVPLV OHV FRPF
V«DQFH GH WLU &HWWH V«BRPRHRWWXYBIH YRXV G«FRXQKBMVAMDEHHV'SRXU WUDYDLOO
VHFRQG G«FOHQFKHXU /H EUXLW GHV FRXSV
GH IHX P D OLWW«UDOHPHQWDID GWFRKYBUMW 0B &$3( SD QO TIXRW HRAMKGH DLLHHD W HOOH
W-WH 3RXU DXWDQW MH V&HY EQOWVY«VFRH]OPIRUHQGDURHUWIRXVXAYH] YRWUH FKLHQ C
DYHF PRQ DUPH - DL DORU\GUWBEXWGHYHRPRPUPDWLRQV VXU XQ JURXSH
IHPPH GH FH TXL F «WDLW SBEDWVHXSWUDYDDQ@RUV GLUHR®XIIPHODXYHHWO DR\62$3 M DL PR
(Q «xFRXWDQW OH U«FLW GHXEDHPRXOQ «H PHOOH. Y GLW PXH SFRANOHDUY BIO NIHW VRV MH YR
WRXW GH VXLWH U«DJL HW PRX$FEJGWHQWHU O DYHQW XH W H&V WWRY MW X@H YLH SUHVTX
GLUHFWHPHQW ¢ O LQILUPHUDRMVRFOIDWILIRUH/E 14 $3( G« E XKW DLW VERIXWDMRNVWHX LO HVW
&DHQ SRXU XQH SULVH HQ PADBUMVDORQ LOWHUYHQLU HQ FDV GH EHVRI
IHPPH D GLW m6723} 2Q P D6BHOWRH\D X HBWHPLHU FRQW D F3/D UOHHW BS@® B WGHXGW OH P«WUR
PRQ DUPH M DL «W« VXLYL 8 YKQW HQFKD°Q«HV DVVH D SHIDFHPHQWU«DQW XQ S«UL
SVI\FKRORJXH - DL «W« PLVSSYIYUOHVWE«STW GX IRUPXODKEXUHW«GIBYQVL LO P «YLWH
PDODGLH 7U2V UDSLGHPHQWQWY EWIFHKRO RIoQH« SKRQLTISH\RBRWH BRISKIOHYV JHQV FHOI
D SRV« OH GLDJQRVWLF G <\ REH SWUHK\WROBRXYMW HQ FKDV YK IBHYW HW V«FXULVDQW H
7UDXPDWLTXH 1RXV VRPPHE«QRWEFLDP LDV HVW YHQXH LIMIHGHQPILHIXV LW HHU PHV G«
OD S«ULRGH &29,' GXUDQW OBRKHIODH 6PAMPH ¢ TXRL M DL HX XQ «FKDQJH
WRXW OH PRQGH M DL «W« EORFTLLRRODY +DKQHO O «&XFKHOKXGHFYRQ®VVLVWDQFH
PDLVRQ $ OD ILQ GX FRQILGRKHEAEMWF PWHRHW GH PHV DWWBQ VSR Y3HRMD GMURNW GHV FRPS
PLV HQ FRQJ« PDODGLH OREHMMRGXVUCHV-H YLV GX FKLHE ORLQ TXHMODSSXOASIWHKHHY ¢ PRQ
VXLV DFWXHOOHPHQW VXLYRX RLIRXEPWDWY PY\WHW HWHSERQAGNH ¢(@HMIHW ORUV GH C
GH 3HUFE\ VIPSWIPHV $X WRWDO OH WIDKRPDWWL DXGIX WD EDOOH D Wi
HQYLURQ PRLV RUHLOOH LQWHUQH 'HSXLV M I
62$3 HVW DUULY« GDQV PD BLUTRHOLEDH 62%$3 PH VRXWLH
PH UHOHYHU TXDQG MH WRPEH
62%$3 HVW WRXMRXUV DX[ DJXH\
&RPPHQW V HVW SDVV« OD WHRXAWVRRXWWHE DPHHF FIW«V ,0 VH
62%$3 " LQWHUYHQLU

62%$3 P D WRXW GH VXLWH D&RS\W&k H¥2X$ 2 GIWWR\DEOH F HVW
XQ FKLHQ TXL DGRUH O KXPDR®DFW VXU WRXWH OD IDPLOC
& HVW 1LFRODV O «GXFDWHKMLWXG X HLISQ <V WRWW OH PRQ(
62%$3 - DL E«Q«ILFL« G XQ VWDJH GH UHPLVH

GH SOXVLHXUV MRXUV SRXU&BBSDHQRBQ@H:KH FKDTXH LQVWD
FROODERUHU DYHF PRQ FKLMH®@ LG BMWVRPHWDGESHI RFKHU OH S
1LFRODV P D DSSULV ¢ FRQGDXQMHH IBR$BQRUPDOH}




1 8/ V¥VvPEOGS v

fC8PH B2 fd ¢/ CETvTX
MLl PO N Co/m 2v/

Ivedl T/t 82T
o v2T/2T VW2TFT/B a&T 20C/

/IH DRAN $ &$3( «VDIWOQIWHDX ) RKP GHV
DWRADVMRQV GH %4MDURWH

&HWY«QHP HOWD «W GRAFDMRQ GH SUWKWHOMUD
P MWRQGH/ $ &$3( HWG«FKDQIHUVXUD

G QDP [TXH HA®N DRINWY GX ST ® DYHF GV
YIMWIXWY/

/H VHSWP EWH D HX @HX ®1 SLTXH QLTXH DQQXHOGX
STMI&IWG2U +DXW 0 DUH

&HWH NRXUQ«H D «\W CRAFDMRQ SRXUVRXVIAV BV | DP LGBV
E«Qe YRV GH VH UHWRXYHUGDQV XQ HVSUMGH SDWIDIH HW
GH FRQYLYLDOW

2 WDQW« SDU' HOKIQH %{ 662 1 «GXFDWIEH HQ AKDLUIH GX
VXLYL FH WP SV G«FKDQIHV D «\W SRQPM« GHP RP HOW
GHMX[ HWGDSSUHQWADIHV
















